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$18,570,000
CERTIFICATES OF PARTICIPATION
(2016 Financing Project)

Evidencing the Direct, Undivided Fractional Interests of the
Owners Thereof in Installment Payments to be Made by the
MID-PENINSULA WATER DISTRICT
(San Mateo County, California)

As the Purchase Price for Certain Property Pursuant to an
Installment Sale Agreement with the
Public Property Financing Corporation of California

CERTIFICATE REGARDING EFFECTIVENESS
OF ARTICLES OF INCORPORATION AND BY-LAWS

The undersigned hereby states and certifies:

(i)  that the undersigned is the duly elected, qualified and acting Secretary/Treasurer
of the Public Property Financing Corporation of California, a nonprofit public benefit
corporation, duly organized and existing under the laws of the State of California (the
“Corporation”), and as such, is familiar with the facts herein certified and is authorized to
certify the same;

(ii)  that attached hereto is a true, correct and complete copy of the Articles of
Incorporation of the Corporation, including any and all amendments thereto (the “Articles”), as
filed with and certified by the California Secretary of State, which Articles are in full force and
effect as of the date hereof;

(iii) that attached hereto is a true, correct and complete copy of the By-Laws of the
Corporation, including any and all amendments thereto (the “By-Laws”), which By-Laws are in
full force and effect as of the date hereof; and

(iv) that the Corporation is not in violation of any provisions of the Articles or the By-
Laws.

Dated: December 21, 2016 PUBLIC PROPERTY FINANCING
CORPORATION OF CALIFORNIA

e A e

William A. Morton,
Secretary/Treasurer
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The néme of 'i:his Corporaticn is POBLIC PROFERTY FINRHCING

CORPORATION OF CALTFORNIA.

| »
- This Qorporation is a neonprafit public henefit
czoréoration and- is not-organized for the private gainm of any
‘person, It is organ-iz‘ed' under the California Hunprt_:fit PIIbl'ic
Benefit Corporation Iaw for public and charitable purposes.
The speciflc purposes for which the '(:orporati'on is organized
inalude benefiting Califo::hia govermpental agencies,
including, but not limited to public school distgi.cts,_'by
» part;cipa.tinq with such goverhmental agencied in projects to
maintain, improve and -assist the adtivities _of ~ eneh
goverpmental ‘agencies by aéq_uiring, purchasing,  =elling,
leasing or otherwise transferring real and personal propetty
in connection with such proj ects, as well as _assisﬁing the
governmental agencies in financing, acé[uiring and coﬁétructing
such projects. - . o
Although the COrpo_ratibn may pursuant to agreement-hold
title to personal and real property when carrying out the
puréoses emuerated above, the Carporation shall ne;lther

retain nor reserve the rights, title , interest and privileges



it way have in such personal and real propexty, The .

Corporation shall absolutely assign (1) all the rights, title,

interest and pmvilegeg it may have in such agraements_

together with all rants, income and proflts due therefrom, and
(2) the right to pue to enforce such assigned rights, tltle,
interest and privileges, Subject to the a.bo“re 'limitaﬁions

- the- chporatmn way do any and alk things neCessary to carry
aut such purpvses but shall not engage in activities which do
not further such purpeses and shall not gupport ox benefit any

arganization other than saild governmental agencies,

IIrL
Tha name and address in this State of the Corporation’s
initial agent for service of process is Ronald S. Hortoit,
Munigipal Leasing Assw:i‘?tes', Inc., 16133 Ventura Boulevard,

13th ¥loox, Suite D, Encino, California 9143§.

v

‘Zeﬁis Cotrporation i= ox.;ganized and operated exclusively
for public, charitable and educationél purposes Within the
meanmg of Section 501(c) (3) of the XInternal Revermue Code of
1586. : o

No substantial part of the activities of this. corpcratioh
shall cz_:nsist.of‘ the carrying on of pré:pagénda,' or othexwise
attempting to influance legislation, nor shail thds

c::rporation participate m, or intervene in (:anludmg the -

publishing or dlstributlng of statements) any political
campalqn an be.half of any candidzte for public office;




: v

The property of this Corpt:\fat_icn is irrevocably dedicatad -

t¢ charitable purp&gses, and no paxk of the net Aincoma or

assets of thisg c_czrporation shall ever lpure to thé benefit of
any director, officer or member of tb_ls Corporat:ioh,; or to the
benefit of any private person.

Upan winding up and dissclutibn ¢f this COrporad:ioh,- and
after pay:_ng and adequately prov1d:an for the debts and
llabllltle$ of the COrpora.t:ion, the assets of this Corporatlon
shall ba distributed to any fund, foundaticn, ox co:;pqratien
which i= ‘orga_nizad and operated exclusively for public,
charitable or educational. putrposed and which hag established
its tax-exeuwpt status under Section 501{c) (3) of tHe Internal

Revenna Cods of 1986.

DATED: April. 15, 1991

bougl N..
Incorporatoxr

‘X hereby declare that I am the persen who execnted the
foregoing Art:.cleg of Incorporation, wh:.ch execution is my act
angd deed.

R

Douglas K. Y&oman
Incorporator
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CERTIFICATE OF AMENDMENT GF ARTICLES OF INCORFORATION
OF PUBLIC PROPERTY FINANCING CORPORATION OF CALLFORNIA

Ronald S. Morton and william A. Morton certify that:

1. Thay are the Chairman of the Beard and the
Treasurer/Secretary, respectively of the Public Proparty
- Financing Corporation of California, a California non-rpx:ofit
public benefit corporation. )

2. The . following amendmént to the Articles  af
Incorporation bas been approved by the Board of Directors:

The second paragraph to Article II shall be amended to
read: . .

"The Corporation may do any and all
things necessary +to carry out such
purposes but =shall nokt engage in
activities which do not further such
purposes and shall not support or benefit
any  organization other  than said
govermmental agencies.™ .

3, The Corporation has no nenbers.
VERTFICATEON

- Each of the undars:!.gned declares under penalty of perjury
that the statements contained in the foregoing certificate are
true and’ deorrect of his own knowledge, and that this
declaration was executed on Jume 7, 1991 at  Encing,

onald S.- ¥orton, Chairman

. Will:.am A. Mortoh, Treasurer/
' . _ , Secretary

R T S N L B oA ol B D N KR E R AR

L Anmun s ot S

e s m et



iy 7SIS7 R "{_@?QSEEILED ,%/

fo the oiled ut g 5 ol S
pl thy Stofe a“«:’;‘é&’m o

) SR . ' JUL 3 o 1508
CERTIEICATE OF RMENDHENT OF ARTIGCLES OF INCORFORATION
OF BURLIC TROVPERTY. Emwcmc CORPORATLON or cm.n‘om%
Ronald S. Morton and W:Llllam 4. Morton certlfy “Ehadii S, iy of $lafs
1. Shey are the Chairman of the Boaxrd and the

Treasurer/Secretary, respect:.vely, of the Pohlic Property Flnanc:mg
Corporation 6f Cdliformia, a california nonprcfit public benefit

corporatmn.

2. The following awendment ta the Articles of Incorporation
has been approved by thé Board of Directors:

The second paragraph to Article V shall be amended to read:

“Upon winding up or dissoluticn of this
Corporation, and after paying and adequately
providing for the debts and liabilities of the
Corporation, the assetd of fhisx Corporation -
shall be distributed "first to any public
entity(ies) on which behalf the Corporatilon i=
holding title to those .assets and secend, fn
the event that said public entlty(ies) is
unwilling ox unable ta accept title to said
assets or for any assets not being held on
Ibehalf of any particular entity, to any
nopprofit fund, foundation, or corporaticn
which is organized and operated exclusively
for charitable purposes and which has
established its tawx-exempt status under
Section 501 (c) (3) of the Internal Revenue Code

6f 19€6.%
3. The Corporation has no members.
VERIZLCATION

Fach of the undersigned declares under penalty of perjury that
the statemants contained in the foregolhg caxrtificates are trus and
correct of his own knowledge, and that thils declaration was
executed on July 25, 1936, at Calabagasy Califernia.

) . "Willianm A. Mortan, ‘Tfeasurer/
o ) Secyetary

8dny/pl/En/oext V63
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PUBLIC PROPERTY xmncm& CUE.EDRA!L‘*ON’ OF CBLIROENYA
- BRAME o
) '_ The . name of this organization is Public Property Eﬁ'n_an.cing:_ .
Corporaticn of California. . ’ . ’ . - .
-. + " rureosEs - . : : )

The pnxposae for w}u.ch tb:zs orga.ru_zatlon is fomezi shall be as

provided. m its Articles of Incurpmt.lcm.. The specific purposes -for
which the &:rpcmt;a_on is orgaxized include benaf_:.t:mg California

) govemme.utal -agencies, mx:lu&m'g, but not Tindted £o public school

@istricts, by participating with su.z:b. gDva‘l:nmental agam:.es 3.4 pz:njects
to namta;.n improve a.nd a.ss:Lsf: the activities of such gov-emmental

: agencies hy acqu.l.n_ng; purchasing,. selling, le.as:mg or ofherwize

) brapsfercing real end personal prop&‘rtyin comnectipn with such
projects, as well as aé_sisting the governmentsl agemcies ix Fnancing, | .

acgniring asd constructing such projects.

o ] OFFICE OF TEX CORPORRIION’ .
The pr:'.nm‘.pal office .fof the t:an.sa.t:ticn of the a«:ti\zitie.s and
affairs of tha Corporation is located at 23945 Ca.labasas Boaa; Su:.\.ta

163, Calabaszas, California 91.3025 The Boaxd of Directors o=y r_hange.

- the principal office from one loca.t;:u:n to another.  Any change of
" Iocation of the principal office shall be noted by the secretary of )

-
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these

ﬁylaws*_opposit& this article or this article xay be amended to -

state the new location.’ }

This Corporation shall have no members and

splely by its Boaxd of Dixectors.

1.

‘Responsibitity.

Acticles of Incorporation,

MEMBERSHIE . .

shalY be govermed.

~

ARTICLE ¥ .

- R _BORRD OF DIRECTORS
Excépt as otherwise provided by the

the Bylaws .or't};a; Nonprofit Pablic Benefit

Coxporation Law, the powers of the Corpoxation shall be exercised, its
propexty shall be controlled and its affairs shall be conducted by the

Board of Directors (hereinaftecx referved ta as the *Boaxd”}.

Z.

ruweré- WLﬂmu_t: prejudice to tha genexal powa::s set forth

:.n Sez:t:.un I of this Ax:l‘.u:le,. But sn.b;ecf;. tD bb.e Eme lmltatz.uns, the _

Buard shall have tha powe.r to: - .

aas

2dopt, use ami at will a.lf:at a corpu:r.at& seal (but fa.:.lm:a ko
affix a seal d’oes not a.ffact: the val:.d::.ty- of aoy :_nstrnmmt:}
adopt, amend and repeal bsrlaWS .. )

Issna, puxchase, - rédeém, receive, t:ak_e or otherwise acq:u_:a, ’

oun, sell, Tend,- exrchange, braqsfat'qn'otharwise'disposg ef, | .

pledge, use and Dthe'mn'sz. deal .in and with it‘:.s own bonds,

debanturae, nates, ceftiﬁ.cal:as and debt securities.
Axsume - abl-:.gat'mns, enter into contra::t:s.. 1m:1uﬁ:.ng- contca.ct:s
rmr lia.billbas, borrow of lend

~

of gmarantese- ox suratzsh:g.




i Lo

-7 'A " 7 7 " mopey or otherwise use its credit, and cauvse to be executed

- and . delivexred for the Corpara.tio.n‘s parposes, in the
corporate name, prumirssory notes, bonds, dehanl:ureé, deeds of
trust, mc.:r(:gages, pledges, hypothecations and other evidences

“of debt and securities!
‘Participate with others in any partoership, joint .vextnre or

other associatiom, !:iansa_ction ox arrangement of amy Xind

whether or not such participation imvolves sharing o

delegation of control with or to others. -
Bct_as director undex any trust incidental to the priacipal
objects of the Corporatiom, and receive, hold, administer,
excharge and.acpend funds and property sobject to md; trust.

Chan.ge t:he };r:_ncipal u—ﬁE:u:e_ of the Co:cporat:mn from one

[ - ' J_acat:u:n to anothei, .‘ -
s 2ppoint and remove, at the pleasure of the Baard, -all the
c_orpc—:r:gtien's ofﬁ.z:ez:.s, agent"s, and emi:loirees; prescribe
the Articles of Incorporation anli with theSe Bylaws; and fix
lﬂ;eu: conpensat::.on aod rez;nu:e fJ:'Um them secunty for
i faithful pexformance of ‘thair qhi::.es: N
i i, Acgu;ire‘ sell, hold, lease, exchange, btrensfer
4 othervise dispt;se of, Teal and pa;s.?nal‘properw.
3. . ‘Rember. The Board shalX consist of ;.t'laa.st_ two (2} but.na

own, or

mere than five(5) directhis wntil changed by amendment to these Bylaws.
The abacl: nugber of directors sball be f:xed within these hm:.f:s, by a

rmolul:_ton adcpt:e,ti by the Board.

]
-

powers and dufies for them thab are copsistent with law, with




£.  rerm. Each Director shall bold office for a term of six

{6} years or unl:ﬂ hir ar her gm:ces;oi: has been elected or appointed.’

‘Directors may be re-elected to, membership on the Board.

5.. VYacancies. Any vacancy on the Board, whether by reasom off

d;?.ath, fesignaﬁian, removal, chapge in the number of directors ‘ox
otherwiss, shall be filled by the retmining member(sf. of the Board,
:aven thongh less. thar A guorum_ A diractor appointed to £ill a vacancy
shall be-a'gpointed for fhe unexpired term of his or her predecessor in
foice.. ’ . - )

' 6.
without canse by a majoﬁt:y izot'e of the dirvectors of this Corporation

Remowal. Any Director may be removed from office with or

t.:lz_\ai in office.
Fa Voting Rights_

voke on all mwatters befers the Board. Directors- may vote by wcitken

Each Directox shall be entitled to ome (1)

. ballot but there sball, be no veting by proxy.

. B. Aunoml Beetings. The Board shall meet anmally on the last

business day.fn Jemiary.of each yeéar. At a_ time and place tu be set by
the Boa::t-i. The apmoal meeting’ shall be held for the pucposes of
organizing the Board, -elerting officérs and transacting such: ather
bugipess as may Gome before’ the meeting- Notice of thik ameeting is nok

regquired. .- _
$. Eegular Meetings. Regular mEetings of the Board may ba held

without nobice of such fremuency, time and place: as ‘the Boaxd shall..

fxom time o Hme detexmine.” )
1o, Specia¥ Meetings, Special meati.ngs of the Board for any

' purpese or parposes may be called-by the Chairman, the Sécretary ox any

two (2) or more pirectors. '

- i

T,



M AR T E’otice of Meatings. - Fotice of the time and placa of any

meeting for’ wh:.ch potite is required by law oxr these Bylaws shall be
delivered person.ally, conmumaitad by telephone or talegraph or sent to

-each Director by priority mail, charges prepaid, addressed to the

Director eithexr ak his or her address as it is shown on l:he records of

th& Corporation., or, if it is’ not: so shown on such reco:ds oxr, is not

readily obtainable, Ea tba pla::e ~al: which meetings .of the boaIrI ares
“regularly held. If ps-_-csonally delivered ox commmicated by telephone

ox telegraph, such notice shal.t_'l_ be delivered at least forty—-eight (48)

" houxs prior to the homr set for the meeting. If seat by mail, such

notice shall be mailed at Jeast fouor (d:) days pxior to the day set for

the meeting. The notice shall state the time of tha ieeting, and the

place if tkhe place is
' Corporation. Said notice need not specify. the purpose of the meeting..’
; ;

Notice of a meebing ‘need mot be givea to any Director who signed o

other Ehan the principal office of the

waiver of nnt.u:e or a writken consent !:o holding the meet:_ng- ox an

t&e meeting,

-+~—approval of the mimmtes. tha:eof ,_gbe(:ha:_'_ba-fa::ef_gn aftes _meeh

‘or who attends the meefing \uthcut: protesting, pxiox the::et_:n o at its
All such waivers,

=

commencement, the lack of notice to such Pirector.

" consents and approvals shall be filed with_tbte corporate fecords -or

made a part of the m.nutes of the me.atn.ugs . .

Iz ‘Quorom. K ma:onty of the :nambars of the Board shall
constitute a q:xo;:xm at any x:gae\:xpg of the Bcard._. . The act’ of the
ma ory Gy of the voiting power present at sy 1]1'13&!:51519 at whick a quoram
is present sball be considered the ack of the Board, subject o the
‘more stringemt PrD;V:'SioJ—:xs of the Catifornix %lbnprofi.t Peblic Benefit

.,
~—
. v
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Corporation Law, includimg, without Ilimitatiox, these provisions

relating to:

a- approval of contracts or the transacticns in which a directoxr
has a direct or indirect material Simanciel interest;

B. approval of certain transactiops betweex coxporations having

commen directorships;- . -

cr creation of and appointments f;o commi.tteeg§ of the boaxrd: and
d.  indemnification of directors. . ’
A meatung abt which a quorum is mtltzally preseat may conkinne: to
transact business nomthsmndmg- the, W:Lthdrawa_'k of- Directors, If any
action {except adjouxrmment) is appro;rad by at least a majority of the
requj::ai-q;mﬁmx for such meetding, or greater nu:mbez as is requzed’ by
the Articles of Incorporation, these Bylaws or by law. )

"$3. Place.  The Board shall hold its meetings ab the principal
offire’ of the Corporation or at such other place as it n:ay' designate’.

I]- valitation of Trensactions. 'zhe trausactions of the Board

_.__.ol:au:x:u.ng'_a.t amy.meeting, Jmmmqm&ﬁd ox th-.rever beld,

-

sha}l be as valid as though such meel:.ng: wege duly hel:i afker ragu:tar
call and ‘notdce if = quoxrum be present ami if, either before or after

' the meeting, each Director who would have been entitled to vote at the

meet:'ng but who was not present signs a,iraivar of-no'ti_ce.. a consent to
the holding of soch meet:mg or an a,pp::oval of the mmmtes thereof All
such waxvers, oonsents or approvals- shall be Fited w.Lth the ccrpom_te

reccnis and maﬂe a part of the minntes of the meeting, - -

is. gctiun w:.thrm:: !deating | Any action required_' Qx

" permitted  to e ta}cen by t:i:e Board mder tha provisions “of E.he

C.a.llfcm.a Nanprof:.l: Public Benef:.t Cm:porafinn I-w, the Articles of

. . .

6
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a Incorporation or thesa Bylaws may be tadcanw:r.t:hput a maet:.ng', :.f all
Directors shall md’:.v:xdua.]ly or co]'_lectlvely conse:u(: in vu::_l::x_ng t5 sach

" action. Such wntten consent or conseats shall Ba Ffiled with the

pzocaedmgs of the Board. sﬁm:b_ action by writtem consent shalY have

the same force and ef_fect: as a Wou .vote of such Dlxect_:cxrs- Any
cectificate or other az;mmmts filed on bebalf o.E the Ccrpurai;it:n
relal:_ng tc ana a.ction taken by the Board without a meeting sﬁall state
t:hat the acfion vas taken by a wuwoanimous mtten consent of the :Baaz:&

w:.t:hou.t: a maeting and that the Bylaws -of this Coxrporatison anthoxize

S .

irs Directors s6 to act. N

16, Adjonrmmant. A majority of the Directors present, whether

place. IX£ the meebing is adjouwrned for more than 24 hours, fotice of

'~
o,
.- n

adjoumn{mt £o another time or place shall be given p;::io: to the kime
of tha adjourmed meeting to the Virectors whbn were not present at the
time of the ad]ournma:x: . .

hh—u—wmgwh___ﬂmara o the_B.Qa:Lmmena_te

ox.mot a gquorum is present, may adjowox any meeting to awother time and *

EIZERD R R .

in a meeting through usa'_ of .a conference .telephcma or' . sindla¥
commlc:atu_nné equipman.t, so long as all Directors participating in
sucb.. meeting can bhear one ancther. Rarticipabion 5_;1 a meeting pursuamt
ﬁ)_{:his-'-se_ﬁdon‘consﬁmtﬂ prt;_sam:e in pexson at “sweh meéb':ng'..

1y, . Compensation of Dir.autox:ﬁ-

Dzrecturs -, members, of °

ccmm.tteas abhd” oﬁ&cers,. may receive soch compansa.t_xbn.- if any, “for

their services as Directors ox’ pf:E:_ce.rs, apd such ralmbu:sgmen}: of

[ reastnebie as to the Corporation at the time that .the resolution is -

N :
A S~

adopted. | : <. . .

_exygnsaé, as the Board may dgte_u'xﬁ_ne R= 4 resalut_i;:n ta’ be just and .

‘s

(R pp

g m o ey ——
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_ _ ARTICLE VX -

1. ’Dfﬂ.ca-x:s'_. The officers of the Corpomf;i.on'%hall .c-onsi_st:

of a m, a 'Sectetaly‘and a Treasurer, each of x:zhom -_shall be a
Dii'et:tc_r.':- The of_ficers‘ of -S‘ecretary and 'L‘reax-surar Ry be beld by the
same person, except that neither the Secretaxry npor the Treasuarex may

Sexve !:um:uxxa&l:ly as the Chairman. '.':he Boaxd may establish such other .

oﬁfzc:es as it shall deem advisable. additHional’ bfficers so- electerd

shall hold& office for such peribd and shall have such power and dnfies

as the Board may from time to time amthorize.

Za Election. The officers of the Cc:rporatxon shal_’[ be
elected by the Boaxrd at its anmial meeting.-

‘snggestions  for ncm’.}:z{t‘_ions for officers from amy director,

The Board may accepkt

and

officers shall be elected by a majoxiby of the Directors present and

voting. Each such officer shall hold officé for six (6) years at the

__bhmoimmmmﬁuwgmalw%

or qmlified to serve. A vacancy in any office becanse of death,

resignation, xemoval. disgvalification or othexwise may be filled fox
the ‘uniﬂq;:lred term &t any meeting of the Board. .
3. Chedmman. The Chairman shiall praside at aYl. meetings of
tha Dixecbo:r:s ‘He or she ‘shaTl have such othEr dntles and powers as
may be t:onfezxed by the Board. - )
'R Se_aratz_zzz- ' The secretary shall keep or causa. to be keptk a

book of mirmtes at the princip:al'offiéa- or at sch other place as the

Board may order of-all meetings of the Diregkors with the time and
'piace: ef holding, whefher regamlar br. special, and'ifF special how

.

8




" authorized, the notice thereof given, the mames of those presemt abt tha
° DPirectors’ neetings and the prnceed'ings théréof_.
give or cause to be given notice of all the meetings of the Boa.fq
reguired by these Bylaws or by Iaw to be given. The Secretary shall
_keep or, canse to be kept, at the principat office of the Corporation, a
c;py of . tﬁe.#rt:_?.cles c;f Incorporation and }Byiaws, as amended tu date,
and .sha_lI keeé or &mrse t:o‘be Yept any:seal of I:!le Corpom.l:iorz in safe
- custody 2nd shall have snch other powers ami pe::form. such other du-t:les
as may be praser:.bad by the Board fram f:nna to time.
. 5. Treasires. The Trexsurer shal.}. be the chief finaacial
éffi.c_ar of the Corp_om{_:im and shall -ke@.an(?_: main{:aiﬁ. or t:ause- to be
}aapt an:d padmtained adequnate and corfTrect au:;:rm:.ts of the properties anﬂ.

business transactions of the Corpgoration, dinclknding accoumts of its

r~v,
o~

aésa!:s,. 1iabilities, xreceipts, disbursements, gainms and losses. 2Tl
. mon:ces and n!:hax: _valyahles whall be depos:.te.d In the . ‘name and: to th:a
credit of f:he _Corporatiomr m(:h sm:h d@osxb:nes. as may Srom t:.m& to

‘EhE-Se_c:t:e' tary shall

.___b.ma;be_dzs:.gnated_lar_rhf:_ﬁ.nard The funds of the CDID‘DIEhLmI 2y be
disbursed upon the check or draft cf ‘the. c'orpomt:.on signed J:y one

ofﬁcer of the Torpoxation. “When [ requested by the Chaman cr th_a

Boax:d the Tréasorer "shall remier an’ accomnt of the ﬁnam::.al cnnd’xt—_w_on

of the Ccr_poral::.on and shall perfom: all ol:her dutdes reguired of bhim -

or hzr_,by the crm_u:man, D:Lracturs aod cnnmt:l:ee.s parta:.ning to t:he.-

.oEfice of Treasurer. L ’ )

AT

v

o




CdBMI'RTKES' - - C .

I. Committess Ceneaxyally. Comritbtees of the Board shall be
standing or speciat. Each committee shall exexcise snch powers aSnd.
carry mx.t soch functinns as are designated by these Bylaws or as
delegated by the Board From time to time, subject to the limitations of
the California No@ﬁt Public Bemefit C’Drpora.tion_.naw. Except as
otherwise provided By the Bo§rd ox these Byla’_ws, such committees shél_L:L ) .

be advisory only and subject to the cootrol 'vf the Board. .

2. Membersidp, Avpointmant. The chairmanx and members of

each committes sball be appointed apnually by the chairman, subject ta
approval b}} tha‘B?ard. R } .
. 3. @m% Heetings. XA mjorit; of the members of a commitbtee
{( shall coaostitute a guormm it any weeting of that committee. Each
‘- camittee shall meet as often as is necessary to ;c_ze.r‘.é'om its dntfes.

4. VYacancias . Vacmcies in auy committee shall be fiTled fox

- ——_ tha ymexpired podkion of the tewom in the same memmer as provided in the

case Qﬁ. original appointment. . . . ) .
5. ' Fupenditures. Except ab may otherwise be provided By the
Board oxr by thas.e'B.yIams,' any expendituce of coxpoxate fuods By a
*  comwittee shall require prior approval. of the Board- - .

- : GERERZY, FROVISYONS A . '
1. Self-Pemifng. n the exercife of vobting xights by
. menbers of the B.DEIE¢ po ihdividual ghall vote on any Sssua:, meticn of )

resolntion which directly oxr indirectly imores to his or her benefit




financially exrept that soch individual may be counted in order to
may-'

quailify a (worom and, except as the Boazd may otherwise direck,
part:clpaﬁe in the discussion of such an issne, mob_on or resolut:_ou if

he or she first discloses the nat:ure of his- or her interest, suhject ko
the C.zllfomza Nfonpmf:_t Poblic - Benefitt IZaw of the Californiax
Corporations Code_or any successor statute- ’ . .

. 2. XYodemnificatiom. This Ccrpoml::.on 'mmr indenmiiy' any-'

Director, off:.cer, employee ox agent of the Corpomt:.on of llahx.llt:g

:_m:nzred by such person in the exercise of his or her dubfes with
respeck to Ehis Corporatiod to the extent pmm‘.'tt.ed by the Ca¥iforpiax

Nonpxofit Poblic Benpefit Law, the Galifornia Corporations code .ox any

snccessor statute. .
Onless - - the - context

Constxnction and pefinitions.

3.
reguires cotherwise, the general provisions,
definitions in khe California _Nonproﬁir: Poblic Benefit Coxpordtion Law

rules of constraction and

shall govern' construction of these Bylaws.

.wr;_tf:m copsent of the members of the Board. .

These leaw: may be amendai or regaaled,. cr;r: new Byla.ws may be

aﬂopted, by ma)un_t:y vote of the dixéctros of I:he Corporatibn present

abhg votuxg' at any duly held meeting of the Board oxr bg' mnaninoums
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